RAKAN STEELS LIMITED

CIN: L27320UP1985PLC007582
R/0O: NH-2 (1 km from Bara Toll Plaza), Umran, Rania, Kanpur Dehat-209311
Corporate Office: Anand Palace, 10/499, Allen Ganj, Kanpur-208002
E-Mail: support@rakansteels.co.in
Tel no. +91-9598668666 WEB: www.rakansteels.co.in

Date- August 13, 2022
Dear Members,

You are cordially invited to attend the 35TH Annual General Meeting of the members of Rakan
Steels Limited (“the Company”) to be held on Friday, September 30, 2022 at 03:00 P.M. IST at the
registered office of the company at NH-2 (1 km from Bara Toll Plaza), Umran, Rania, Kanpur
Dehat-209311

The Notice of the meeting, containing business to be transacted, is encased herewith. As per
Section 101 of the Companies Act, 2013, (“the Act’) read with the related Rules and Regulation 44
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company is
pleased to provide its members the facility to cast their vote by electronic means on all resolutions
set forth in the Notice.

Truly yours,

Madhu Bansal
(Company Secretary & Compliance Officer)

Enclosures:

> Notice of the 35TH Annual General Meeting
» Instructions for attending meeting

> Instructions for E-voting
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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the Thirty-Fifth Annual General Meeting (AGM) of the Members
of Rakan Steels Limited (“the Company”) will be held on Friday, September 30, 2022 at
03:00 p.m. IST at registered office of the company at NH-2 (1 km from Bara Toll Plaza),
Umran, Rania, Kanpur Dehat-209311 to transact the following business:-

ORDINARY BUSINESS:-

Item No. 1- Adoption of Financial Statements

To receive, consider and adopt the Audited Financial Statements (including
consolidated Audited Financial Statements) of the Company for the year ended on
March 31, 2022 along with the Reports of the Directors and Auditors thereon and in
this regard pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT the Audited Financial Statements of the Company for the
Financial Year ended March 31, 2022, the reports of the Board of Directors and
Auditors thereon laid before this meeting be and are hereby considered and adopted.”

Item No. 2- Appointment of Mr. Sandeep Agarwal as a director liable to
retire by rotation

To appoint Mr. Sandeep Agarwal (DIN: 02957566), Director who retires by rotation
and who being eligible offers himself for re-appointment and in this regard pass the
following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act,
2013, rules framed there under and other applicable provisions, if any, Mr. Sandeep
Agarwal (DIN: 02957566) who retires by rotation at this meeting be and is hereby
appointed as a Director of the Company, liable to retire by rotation.”

Item No. 3- Appointment of Statutory Auditor of the Company

To appoint the Statutory Auditors of the Company and if thought fit, to pass, with
or without modification/s, the following resolution as an Ordinary Resolution:
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“RESOLVED THAT pursuant to the provisions of Section 139, 140 and other
applicable provisions of the Companies Act, 2013 read with the Companies (Audit and
Auditors) Rules, 2014, (including any statutory modification(s) or re-enactment thereof
for the time being in force), M/s Vishal Maheshwari & Company, Chartered
Accountants (FRN: 007952C) be and are hereby appointed as Statutory Auditors of the
Company in place of the existing auditors M/s Rajani Mukesh & Associates., Chartered
Accountants (FRN: 004072C) whose term has expired in this annual general meeting,
to hold office from the conclusion of this Annual General Meeting (AGM) till the
conclusion of 40th Annual General Meeting of the Company to be held in the year 2027
on such remuneration as may be fixed by the Board of Directors of the Company based
on the recommendation of Audit Committee plus other related expenses.

RESOLVED FURTHER THAT Mr. Kannan Agarwal, Managing Director and/or Ms.
Madhu Bansal, Company Secretary of the Company be and is hereby authorized to
take all actions and steps expedient or desirable to give effect to this aforesaid
resolution”.

Date - 13/08/2022 By the order of the Board
Place- Kanpur FOR RAKAN STEELS LIMITED
Sd/-
Madhu Bansal

(Company Secretary & Compliance Officer)
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NOTES:-

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED
NOT BE A MEMBER.

The Proxy Form should be lodged with the Company at the Registered Office at least 48
hours before the time of the Meeting.

A person can act as a proxy on behalf of members not exceeding fifty and holding in
aggregate not more than ten percent of the total share capital of the Company carrying
voting rights. A member holding more than ten percent of the total share capital of the
Company carrying voting rights may appoint a single person as proxy and such person
shall not act as a proxy for any other shareholder.

2. In case of joint holders attending the Meeting, only such joint holder who is higher in the
order of names will be entitled to vote.

3. A Statement pursuant to Section 102(1) of the Companies Act, 2013, relating to the Special
Business to be transacted at the Meeting is annexed hereto.

4. The Register of Members and Share Transfer Books will remain closed from September 23,
2022 to September 30, 2022 (both days inclusive) for the purpose of AGM.

5. Shareholders are requested to promptly notify any changes in their address to the
Company's Registrar and Share Transfer Agents, Skyline Financial Services Private
Limited.

6. Members who have not registered their e-mail id addresses so far are requested to register

their e-mail address in case of physical holding with the Company and in case of demat
holding with the Depository Participant.

7. Electronic copy of the notice of the 35™ Annual General Meeting of the Company inter alia
indicating the e-voting procedure along with the attendance slip and proxy form is being
sent to all the members whose e-mail address are registered with the
Company/Depository Participant for communication purposes unless any member has
requested for a hard copy of the same. For members who have not registered their e-mail
address, physical copies of the notice of the 35™ Annual General Meeting of the Company
inter alia indicating the e-voting procedure along with the attendance slip and proxy form
is being sent in the permitted mode.

8. All documents referred to in the Notice and the Explanatory Statement shall be open for
inspection at the Registered Office of the Company during office hours on all working days
except Saturdays between 11:00 a.m. to 01:00 p.m. up to the date of the 35™ Annual General
Meeting of the Company.
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10.

11.

12.

13.

()

Members are requested to bring their copy of Annual Report to the Meeting.

Members desirous of obtaining any information concerning accounts of the Company are
requested to address their questions to the Company Secretary, so as to reach at least 7
days before the date of meeting, to enable the information required to be made available
at the Meeting, to the extent possible.

Pursuant to Section 72 of the Companies Act, 2013, shareholders holding shares in physical
form may file nomination in the prescribed form SH-13 with the Company’s Registrar and
Transfer Agent. In respect of shares held in demat / electronic form, the nomination form
may be filed with the respective Depository Participant.

Corporate Members are requested to send to the Company, a duly certified copy of the
Board resolution/Power of Attorney, authorizing their representatives to attend and vote
at the Annual General Meeting.

In case a Member receives physical copy the Notice of the 35™ AGM [for Members whose
email IDs are not registered with the Company/Depository Participants(s) or requesting
Physical Copy.

Please follow S. No. (i) to S. No. (xii) as mentioned aforesaid, to cast vote.

14. VOTING THROUGH ELECTRONIC MEANS

In compliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the
Companies (Management and Administration) Rules, 2014, the Company is pleased to provide
its members a facility to exercise their right to vote in the Annual General Meeting (AGM) by
electronic means and the business may be transacted through e-Voting Services provided by
National Securities Depository Limited (NSDL):

The instructions for e-voting are attached:

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING

ARE AS UNDER:-

The remote e-voting period begins on September 27, 2022 at 09:00 A.M. and ends on September
29, 2022 at 05:00 P.M. The remote e-voting module shall be disabled by NSDL for voting
thereafter.

How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned
below:

Step 1: Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/
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Step 2: Cast your vote electronically on NSDL e-Voting system.
Details on Step 1 is mentioned below:

How to Log-in to NSDL e-Voting website?

1.

2.

3.

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https:/ /www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.
Once the home page of e-Voting system is launched, click on the icon “Login” which

is available under ‘Shareholders’ section.

A new screen will open. You will have to enter your User ID, your Password and a

Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https.//eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after
using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote
electronically.

4.

5.

Your User ID details are given below :

Manner of holding shares i.e. Demat
(NSDL or CDSL) or Physical

Your User ID is:

a) For Members who hold shares in
demat account with NSDL.

8 Character DP ID followed by 8 Digit
Client ID

For example if your DP ID is IN300***
and Client ID is 12****** then your user
ID is IN300***] 2%**¥**,

b) For Members who hold shares in
demat account with CDSL.

16 Digit Beneficiary ID

For example if your Beneficiary ID is
[ 2¥Hxxwaassx then your user ID is

12**************

c¢) For Members holding shares in
Physical Form.

EVEN Number
Number registered with the company

followed by Folio

For example if folio number is 001*** and
EVEN is 101456 then wuser ID is
101456001***

Your password details are given below:

a) If you are already registered for e-Voting, then you can user your existing
password to login and cast your vote.
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b) If you are using NSDL e-Voting system for the first time, you will need to retrieve
the “initial password” which was communicated to you. Once you retrieve your

‘initial password’, you need to enter the ‘initial password” and the system will

force you to change your password.

c) How to retrieve your “initial password’?

(i) If your email ID is registered in your demat account or with the company,
your ‘initial password” is communicated to you on your email ID. Trace
the email sent to you from NSDL from your mailbox. Open the email and
open the attachment i.e. a .pdf file. Open the .pdf file. The password to
open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits
of client ID for CDSL account or folio number for shares held in physical
form. The .pdf file contains your ‘User ID” and your “initial password’.

(if) If your email ID is not registered, please follow steps mentioned below in
process for those shareholders whose email ids are not registered

6. If you are unable to retrieve or have not received the “ Initial password” or have
forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your
demat account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode)
option available on www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send
a request at evoting@nsdl.co.in mentioning your demat account number/folio
number, your PAN, your name and your registered address.

d) Members can also use the OTP (One Time Password) based login for casting the
votes on the e-Voting system of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on
the check box.

8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of e-Voting will open.

Details on Step 2 is given below:

How to cast your vote electronically on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see the Home page of e-Voting. Click
on e-Voting. Then, click on Active Voting Cycles.

2. After click on Active Voting Cycles, you will be able to see all the companies “EVEN” in
which you are holding shares and whose voting cycle is in active status.

3. Select “EVEN” of company for which you wish to cast your vote.

4. Now you are ready for e-Voting as the Voting page opens.
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Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the
number of shares for which you wish to cast your vote and click on “Submit” and also
“Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on
the confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify your
vote.

General Guidelines for shareholders

1

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send
scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc.
with attested specimen signature of the duly authorized signatory (ies) who are authorized
to vote, to the Scrutinizer by e-mail to fcsvaibhav@gmail.com with a copy marked to

evoting@nsdl.co.in.

It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential. Login to the e-voting website will be
disabled upon five unsuccessful attempts to key in the correct password. In such an event,
you will need to go through the “Forgot User Details/Password?” or “Physical User Reset
Password?” option available on www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download section
of www.evoting.nsdl.com or call on toll free no.: 1800-222-990 or send a request at

evoting@nsdl.co.in

Process for those shareholders whose email ids are not registered with the depositories for
procuring user id and password and registration of e mail ids for e-voting for the resolutions
set out in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder,

scanned copy of the share certificate (front and back), PAN (self attested scanned copy of
PAN card), AADHAAR (self attested scanned copy of Aadhaar Card) by email to
support@rakansteels.co.in.
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2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID

or 16 digit beneficiary ID), Name, client master or copy of Consolidated Account

statement, PAN (self attested scanned copy of PAN card), AADHAAR (self attested
scanned copy of Aadhaar Card) to support@rakansteels.co.in.

Date: August 13, 2022 By the order of the Board

Place: Kanpur
For Rakan Steels Limited

Madhu Bansal

(Company Secretary & Compliance Officer)
(Membership No.: A28386)
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ANNEXURE TO THE NOTICE

Statement pursuant to Section 102 of the Companies Act, 2013 (“Act”)

ADDITIONAL INFORMATION ON DIRECTORS RECOMMENDED FOR
APPOINTMENT/RE-APPOINTMENT AS REQUIRED UNDER REGULATION
36 OF THE LISTING REGULATIONS AND APPLICABLE SECRETARIAL
STANDARDS

Item - 2

Based on the terms of appointment, office of executive directors and the non-executive & non
independent chairman are subject to retirement by rotation. Mr. Sandeep Agarwal, who was
appointed on August 8, 2014, whose office is liable to retire at the ensuing AGM, being eligible,
seeks re-appointment. Mr. Sandeep Agarwal is an Executive Non-Independent Director of the
Company whose office is subject to retirement in the Annual General Meeting of the Company as
per Section 152(6) of the Companies Act, 2013. Based on performance evaluation and the
recommendation of the nomination and remuneration committee, the Board recommends his re-
appointment.

The particulars of the Director are given below:

PROFILE OF MR. SANDEEP AGARWAL

NAME SANDEEP AGARWAL
DIN 02957566
FATHER’S NAME SURENDRA MOHAN AGARWAL
DATE OF BIRTH 09/12/1966
AGE 56 YEARS
ADDRESS 704, ANAND PALACE, 10/499 KHALAASI LINE,
KANPUR-208002
QUALIFICATION GRADUATE
DATE OF FIRST APPOINTMENT ON THE 08/08/2014
BOARD
EXPERIENCE 15 YEARS OF EXPERIENCE IN THE IRON &
STEEL INDUSTRY
DISCLOSURE OF INTER-SE PATERNAL UNCLE OF MR. KANNAN
RELATIONSHIPS BETWEEN DIRECTORS AGARWAL
AND KEY MANAGERIAL PERSONNEL
REMUNERATION PROPOSED TO BE THERE ARE NO CHANGES TO THE
PAID REMUNERATION PROPOSED. THE
REMUNERATION IS AS APPROVED BY THE
SHAREHOLDERS IN RESOLUTION PASSED IN
THE LAST AGM HELD ON SEPTEMBER 30, 2021
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KEY TERMS AND CONDITIONS OF RE- | AS PER THE RESOLUTION OF THE MEMBERS
APPOINTMENT WITH RESPECT TO HIS APPOINTMENT, HIS
OFFICE AS DIRECTOR SHALL BE SUBJECT TO
RETIREMENT BY ROTATION.
LAST DRAWN REMUNERATION Rs. 100,000 PER MONTH
MEMBERSHIP/CHAIRMANSHIP OF NIL
COMMITTEES OF OTHER BOARDS AS
ON 31.03.2022
NUMBER OF BOARD MEETINGS THE INFORMATION IS PROVIDED IN THE
ATTENDED BOARD MEETINGS SECTION OF BOARD’S
REPORT
SHAREHOLDING IN THE COMPANY AS 1688160 SHARES
ON 31.03.2022

The Board of Directors recommends Resolution No. 2 for approval by members.

Date: August 13, 2022 By the order of the Board
Place: Kanpur

For Rakan Steels Limited
Madhu Bansal

(Company Secretary & Compliance Officer)
(Membership No.: A28386)
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RAKAN STEELS LIMITED

CIN: L27320UP1985PLC007582
R/0O: NH-2 (1 km from Bara Toll Plaza), Umran, Rania, Kanpur Dehat-209311
Corporate Office: Anand Palace, 10/499, Allen Ganj, Kanpur-208002
E Mail: support@rakansteels.co.in
Tel no. +91-9598668666 WEB: www.rakansteels.co.in

ATTENDANCE SLIP

(To be presented at the entrance)

Reg. Folio No:

No. of Shares held:

I certify that I am a member/proxy of the Company.

I hereby record my presence at the Annual General Meeting of the Company to be held
at its Registered Office, NH-2 (1 km from Bara Toll Plaza), Umran, Rania, Kanpur
Dehat-209311 on Friday, the 30t day of September, 2022 at 03:00 P.M.

Member’s/ Proxy name in BLOCK letters Signature of Member/Proxy

Note: Pease fill up this attendance slip and hand it over at the entrance of the venue
for the meeting.

ANNUAL REPORT 2021-2022




RAKAN STEELS LIMITED

CIN: L27320UP1985PLC007582
R/0O: NH-2 (1 km from Bara Toll Plaza), Umran, Rania, Kanpur Dehat-209311
Corporate Office: Corporate Office: Anand Palace, 10/499, Allen Ganj, Kanpur-208002
E Mail: support@rakansteels.co.in
Tel no. 9598668666 WEB: www.rakansteels.co.in

FORM NO. MGT-11

PROXY FORM

Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014

Name of the Member:
Registered Address:
E-mail Id:

Folio No.:

DP ID- Client ID:

I/We, being the member of Shares of above mentioned Company hereby
appoint:-

Name:
Address:
E-mail Id:
Signature:
Or failing him / her

Name:
Address:
E-mail 1d:
Signature:
Or failing him / her

Name:
Address:
E-mail Id:
Signature:
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as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf in the
Annual General Meeting of the Company to be held on Friday, September 30, 2022 at 03:00
p-m. at the registered office of the Company and at any adjournment thereof in respect of

such resolutions as are indicated below:

Resolution Resolutions Optional (Refer Note 3
No. below)
Ordinary Business:- For Against
1. Adoption of Balance Sheet, Statement of Profit and
Loss and the Reports of the Board of Directors and
Auditors thereon for the financial period ended on
March 31, 2022.
2. Re-appointment of Mr. Sandeep Agarwal,
(DIN:02957566) Director who retires by rotation.
3. Appointment of M/s Vishal Maheshwari &
Company (Firm Registration No. 007952C) as
Statutory Auditors of the Company.
Signed this ..........ccevvviiiiiiiiicday of el 2022,
AFFIX
REVENUE
STAMP
NOT LESS
Signature of the Member Signature of the Proxy Holder(s) THANRe. 1

Notes:-

1. This form of proxy in order to be effective should be duly completed and have to

be deposited at the Registered Office of the Company, in not less than 48 hours

before the commencement of the Meeting.

2. For the Resolutions, Explanatory Statement and Notes, please refer to the Notice of

the Annual General Meeting,.

3. It is optional to put an ‘X’ in the appropriate column against the Resolution

indicated in the Box. If you leave the “For " and “Against’ column blank against any

or all Resolutions, your Proxy will be entitled to vote in the manner as he / she

think appropriate.

4. Please complete all the details including detail of member(s) in above box before

submission.
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ROUTE MAP FOR THE VENUE OF THE 35™ ANNUAL

GENERAL MEETING OF RAKAN STEELS LIMITED

ADDRESS: NH-2 (1 KM FROM BARA TOLL PLAZA),

UMRAN, RANIA, KANPUR DEHAT-209311
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FOR FURTHER INFORMATION
PLEASE VISIT OUR WEBSITE: www.rakansteels.co.in




